
CAPITAL
$20,354,100

RESERVE FUND
$20,790,983

TOTAL ASSETS
$497,638,576

THE ROYAL BANK
OF CANADA
FOREIGN BRANCHES

Cuba, Porto Rico, Dominican Republic, Haiti,
British West Indies, French West Indies. Ar¬
gentina, Brazil, Uruguay, Venezuela, Colom¬
bia, British Guiana, British Honduras, Costa
Rica.

London Paris Barcelona
619 Branches in Canada and Newfoundland

New York Agency 6* William Street

Correspondents in All Countries.
Exchange in All Currencies Bought and Sohl /
Collections Effected Throughout the World, .jf

Rark'Union
FOREIGN BANKING CORPORATION

56 Wall Street, New York
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The Export Market
American Export trade of the future will depend largely
upon a proper understanding of the requirements of
foreign peoples and the extent to which American
manufacturers are willing to go in meeting these re¬

quirements. By virtue of its own branches, both in
the United States and abroad, and its world wide con¬

nections, the Park-Union Foreign Banking Corpora¬
tion is in an exceptional position to bring to American
merchants and manufacturers first hand knowledge of
conditions in foreign markets, to assist them in estab¬
lishing contact, to aid in financing shipments and
otherwise render a helpful banking service in inter¬
national trade.

Capital (fully paid).$4,000,000
Surplus and Undivided Fronts- $625,000

OFFICERS
Charles A. Holder. . President g
T. Fred Aspden, Vice-President
E. B. MacKenzie.Secretary
Irving V. Scott.Treasurer

Power and Light Issues

WE offer Investment Bankers proven Power
and Light Securities.

We extend the facilities of our organization to
those desiring detailed information or reports on

any of the companies with which we are identified.

Correspondence Invited

Electric Bond and Share Company
(Paid-up Capital and Surplus, $24,500,000)

71 Broadway - - New York

CORN
PRODUCTS

V The financial and
¦% market position of

this company is
analyzed in cur¬

rent issue of the

Financial Forecast

In requesting gratix cop¬
tes ask for Circular .\'o. ¿o

M S WOLFEN CO.
MMatli-HEI) JS06 h »

.. M en ibera.
CONSOUOATrO STOCK exchange of newvosr

NEW YORK. CURB MARK-tT

41 BROAD ST.,-NEW YORK
Phone: Broad 2 5

FINANCIAL MEETINGS

AT A SPECIAL MEETING OF THE
stockholders (tí the Check Writer Mfrs.

Inn., held at the oillce of Kornblueh X-
f-Huttor, attorneys for the corporation, at
"t.r»4 Nassau Street, In the "BorouKh of Man¬
hattan, i'lty of Net» York, on the 31«t dayOf H'tnlwr, 1921, ut S:t(0 P M it was
RESOLVED, that

Wi'EKPAS, There ha;> b-en presented
to this nii-i'iniK in duplicate a certificate
of tli» Secretary ot State of ihe State
>f Now York, that the rum.»- "ChockWriter Co In«'." la not the name of any01 her contrat ion appcurtn< on ii i-^ Index
"f corporations, as authorised to do busi¬
ness« under the laws of the State of New
Yorlt. or a name which he deems so
nearly resembling It as to be calculated to
deceive, and likewise tlitre has been pre¬sented to this meet Inn; due proof that nil
other requlrementf» of law have been com¬
pilad with;

r(,Jfi)OLVEr>, Tha« the present name
.*¦¦ th« corporation, to wit, «'heck Writer
"ST*. Inc., be changed to «.'heck Writer
Co. Inc., and that the proper officers of
tha Company he. and they hereby are,authorized and directed to do all other
»n«l further thing's necessary to effectu¬
ate such chsnjre of name.

KOSE HUTTEF»,
President.

WILLIA-Nf HUTTE It.
Secretary.

DIVIDEND NOTICES
THE BITKKYK PlI'K LINK COMPANY,18 Broadway, New York, N. Y.

November 1. 1981,
A dividend of two dollars per share has

been declared on the capital stock of this
(rompany, payable December 15, 1921. to
Stockholders of record at the close of busi¬
ness November 2-, 1921.

All «-.ommunlcations reaanlinn payment
cr change of address should be sent to the
Vn«îs"-»>*Dei1 not '«<.>¦ »ben P»-j«mU«r ».

"3SOÄG« CHXaJtSRO*. Sawst*!**,

Equipment Bonds
(Quoted on Income percentage bast«)
Name. Rate. Maturity. Rlrl. Ask.

At, Top ft S Fe. 6 1922-35 8.00 6.75
Atl Coast Line. « 1922-35 6.10 6.80do . 6\4 3922-36 6.20 6.90Bait ft Ohio... 4 Va 1922-27 6.40 ï.00Bethlem Steel. 7 1922-30 7.25 6.75Buf, Rch ft Pit 4 >í¡ -5-6 1922 -35 6.00 6.50Canadian Pac. 4'a-6 3921-32 6.25 6.90C K Rol.N .1. 6 1822.35 6.00 5.75Ches. & Ohio.. 6'¿ 1924-35 6.25 5.SO
Oh, Burl & <jy 6 1922 -35 6.00 6.76
ChiC&NW... 4V4 1921-23 6.25 6.75do . 6 3922-35 6.10 6.80

Un . t !¿ 1925-36 6.30 6.HU
C, R I ft Pac. 4'A-5 1921 -27 7.00 6.00
C, St L ft N O. 6 3931 -24 6 50 6.00
CI, C C £ St I. 6 'I 1922-29 6.50 6.00
Di-1 & Hudson., -t'a 1923 6.20 6.76do .0 3922-35 6.10 6.10Erie R 11. 4VÍ-5-C It'L'l-L's 7.25 *'.7.">
Qt North Kj'.. 6 3 922-35 6.20 5.80Illinois Central. 4'i-5 1921-27 6.20 5.90
do . 6 1922 -35 6.10 6.80
do . 6V4-7 3 925-3« 6.25 6.90I.ouls & Naslt.. 6 1921 -23 6.20 6,SOdo . í 3S22 -25 6.10 6.85
do. 6'i 1922-36 6.20 6.00Michigan Cent. 6-6 3922 -35 6.35 6.IG

M, St P & S .s .M 4>j-5 1921-36 O.i.u 6.00
do.'. 6-B',-j-7 1921-36 6.60 6.00

N Y Central... 4',a-5 3921-32 6.20 6.75
do. 0 3922-36 6.25 6.80
do . 7 ¡921 -35 6.20 6.90

Mo, Kan ft Tex 6 1921 -24 7.26 6.50
N Y, N II ft IX 4',á-5-6 3921 -29 7.50 6.50
Nort ft AWst.. 4Vj 3 321 -54 6.20 5.75
do . 6 3 922 -35 6.10 t.. S (I

North Pacific. 7 3 921-30 6.20 6.90
Pac Fruit Exp. 7 3925-35 6.16 5.90
Pennsyl <! I*'. 4-i.,i ,1921-23 6.10 5 9 0
Pennsylvania.. 6 1922-36 6.10 5 90
Pitts ft I. lüde. C'i 1921 -35 6.20 6.Ï0
¡Reading Co.... 4>3 1921-27 6.20 6.75
Sent) Air Line. 4 'a-5-C 1921-27 7.60 6.76
¡South Pacific, 4*i 1931-26 6.20 6.90

do . 7 3924 -35 6.20 6.90'Southern Ry... 4 .-. -.". 1931-2« 6.75 6.10
U».lon Pacific. 7 1924-35 6.15 6.8«
Un Tank <*ar. 7 19:;o 6.75 6 50'Virginian Ry.. 6 1921-20 u 25 6.00

New York Bank Stocks
Bid Ask Bid Ask

America ....it;. lSOiGotham ...1H5 205
Atlantic ....210 220 Greenwich .235 255
Am Bxeh....235 345 Hanover ....790
Bátti .. 145 135 Harrlman .345 360
Bowery .435 450'Imp ft 'X'rds.490 5'.0
Bway Cntl..H6 130|lndustrlal.. 165 I6SBryant f'k..l65 175 Irving Ntl ....183 18SBronx Nat...150 160¡Mnhun Co..196 202
Butch & Dr..130 140 Mch & Met, .306 312
Cent Merci. no 200 Metropltn ..:;r.O
Chase.205 266 Mutual.5 10
Chat ft fhc 230. 240 Ml Am .145 355
Cholsen Ex.. 80 90 New Xrihn... ) 20 130
Chemical ,..482 492 N V N n A..420
City.112 3171N T County.Coal ft Iron..215 22¡ Pacific ....300
Columbia ...150 160 Park.39A 405
Colonial ..350 Cubile.235 245
Commerce ..229 23» Seaboard ....230 24«
Compton ..100 120,Second.450
Cmmnwltta. .215 Standard ...200 225
Contntl.130 -State.240.
Corn Kxch.,330 . Ï8d Ward«. ..200 .

Käst Hiver.. 170 Utd States..165 165
First Nat!...860 870¡Vnion Ex ...17« 180
blh Ave ....900 IWshg Ills...235
5th Ntl .150 160)Yorkvllle ...425 .

Oarfielil 215 225

DIVIDEND NOTICES

COSDEN AND COMPANY
November 4. 1921.

The Board of Directors of Oosden ami
Company liai thfa day declared the regular
quarterly dividend of l-K.% »11 the Preferred
Stock of the Company, payable December
ift. 1921. to the stockholders oí record at the
rloae of business on November 15th, 1*21.
To« «took IwoUs will remain open.

X. M. KOUZKR. S.» jr.

investment
Information

Question» of ¡jetterai interest to.in¬
vestor« will be answered in t h is/ col¬
umn, in which rase only initials tvillbe used, Others will be answered bymail. Address all inquires, indos-inp a stamped, addressed'envelope, to IFinancial Editor, The. Tribune, 15!, \Nassau street, New I'ovft City.

Some Good Ha^froad Boojrj«
Question.1 woul.l. greatly iippnHfinte »nexpression of yuux opinion as t» "{lie fol-lowing list of biffljâa which 1 held. I amover fifty years of a*?e ami am d-pendenton the 'ncoiiie, Therefore, safely of investment hi v>f primary Importance, builhe fa. to;; (,f yield is also a matter ofImportant consideration, In accumulat¬ing th»/«« securities I have tried to diver¬sify tyi« Investments a« much a» possible,am, considering purchasing; another four)or *'tv« bonds and would solicit your aug-|R'ifltlQns, as well as any suggestions youyfiay offer, in to the advisabllitv of chanii-Ing some of the securities that alreadypossess for others that would be moredesirable for a ma» In my position: «insNorthern l'at-ifl* 4e, prior Hen 1 »Ï'7 oneNorthern PaclfW Is, «enetal lien 204V; onePennsylvania general A 4'^.s, jrnir», oneOregon short Line refunding is. 1929; twoAtlantic Coast l.lno A 4 "is, 1964; (hueKilo priority lien general 4s. 199G; twoSeaboard Air Lino 4s, stamped, 1H15; twoWilson A Co, first sinking fund (is, 1941:on». Atchlson, Tupeka .**.- ¡Santa, f»'e general4s. C«!'5; one Southern Paclflo first if-funiiuKf 4a, 1956; one Southern PacificEquipment Trust 7s, 1936; one Chesapeake& Ohio convertible 4 4«, i!»:;0; one St.i.mus sun Francisco prior line 5s B, 1950:oO« American Smelters first 5s A, 11147;on« Northwestern Hen Telephone 7s, 1941;one Denmark 8s, 1945; «nie Packard MotorSs. 1931; one Bra7.ll Us, 1941; one Plsk"Rubber 8s, 1 n41 on« Pugel »Sound 7 4s,1941; one Canadian National Equipment7s. 1936 and Liberty bonds. -.1. i!.
Answer.You have a remarkably¦well diversified list of investments,with a number of high grade railroadbonds. We would sell the SeaboardAir Line, however, You have evidentlyattempted to average down your price,This is seldom a successful proceeding,and is in a great majority of cases a

way of throwing good money after bad.We advise you to take your loss and toshift into something else, We suggestthe following six bonds: Rochester!Gas and Electric general 7s, series B, Idue 194G, recently offered at 96, toyield 7.33 per cent; State of Queens¬land, Australia gold 7s, due 1941, pay-able principal and interest in UnitedStates gold in New York, recentlyoffered at 99 and interest; Bush Term¬inal Building first 5a, due 1960, recent¬ly selling at 77%. (This is a somewhatdifferent class q£ bond, being a mort-
gage on property arid buildings in NewYork, than "anything that you have);Cerro de Tasco copper, 10-vear con¬vertible, Ss, due 19»°,1, recently selling!at H.ÍJ'VÍ!, convertible into stock at33 1,-8; Westinghouse Electric and Man-uîôcturing 7s, due 1931, recently selling«at 102%, and P. Lorillard debenture7s, due 1944, recently selling at 108.

High Grade Invetstments
Question.My wife and self, both of usbeins in our fifty-third year and childless,have invested in the lollowng bonds, andalthough receiving at present outside of

revenues therefrom a sum approximating-"¡0,000 p'r year, which, however, may be-
tomo negligible within a year or so, wishto submit our list lo you. Will you kindly
go over same and please give us youranalysis of our Investments, making what-
ever recommendations of whatever nature
you think advisable, to also include $0,000on hand ready for further investment:$1,7."i0 United States Victory Loan, due 1923,at par; $10,000 Vacuum Oil Company 7s,»<lue 10:10. at par; $10,000 Southwestern BullTelephone Company 7s. due 1925, at Ho ¡¿*?15,K>0 Thli'd Liberty Loan 414.3 due lOT-S,at par; $2 000 McLean County, 111,, G Vis,due 1034, at 07.7:'.; $2,000, due- 1935, at07.02, and $1.000, due 1030, at 07.40; $5,000Grand Trunk 0s, «Ice 1036, at,95Vi; $2,000Clark Couniv. Iowa, .">4s, due 19U7, at97.36; $1.000 .""»'»s, due 1036, at 07 40, and$1,000 »'.'.»s. due 1036, at 97.20; $5,000Fourth Liberty Loan 44s. due 1938, at
S7.80; 450 4 U s, due 1938, at 100; and 100Second Liberty Loan 4 4s, due 1042, atKm convertible; $5,000 Province of On¬tario 6s, due 1114". at 99; $1,000 Kingdomof Denmark Ss, due 104.7, ut 103.75; $1,000Kepublio of France Ss, due l!i4.*"i, at 100 4;$,">«> First Liberty toan 44s, due 1047, at
100. convertible; $5,000 Ohio Power 7s. due
1951, at 95.1Í5. We certainly will appre¬ciate any attention which you will five to
this matter..M.( C.
Answer.You have a thoroughlysound, high grade investment, in our

opinion. In the long run, for an in¬
vest as large as this, municipals, such
as you have, are, in our opinion, a goodclass of investment. We believe in the
future of the power companies, and,while as a general rule we think the
hydro-electric are to be preferred tocompanies that generate their power by
steam, we think the Ohio Power Com¬
pany, with one of the largest steam
generating plants of the United States,
is a sound company. We think it would
be a good plan to further diversify
your investment by putting the $6,000
which you have into strong railroad
company bonds and suggest two each
of the following: Virginian Railway
first 5s, due 1962, recently selling at
85"»; Northern Facific-Great North¬
ern joint convertible 6% per cent
bonds, due 1936, secured by the de¬
posit of Burlington stock, recently
selling at 103%, and Illinois Central
secured 6Vi per cent bonds, due 1936,
recently selling at 104.

He Comes Back for More
Question.Some time ago 1 wrote you

regarding the obtaining of farm land on
a twenty-year payment and you advised
me to invest In building and loan shares.
Well, I am back again for more "dope."
What do you think of that Federal Farm
Land Note proposition as a long-term In¬
vestment and free from Federal and state
taxes, also yielding ü per cent'.' Are theyprocurable In fill«) denominations and at
any time? Although the yield is the
same, as most building and loan shares,don't you think they aie safer'.'.B, K.
Answer We think that the Federal

Farm Land Bank 5 per cent bonds, due
May 1, 1941, and obtainable at par to

j yield 5 per cent, would be. admirably
suited to your purpose. Thev come in
denominations of $40, $100, $500 and
larger units. You can buy them
through any national bank, but we
doubt if a savings bank will buy them
for you, as they are not equipped to
give service of that character.

Wants the Best
Question. 1 appeal to you for your kind

advice In regard to" the investment of myhard-earned life savings of $-.'¦), noo. which
I would Ilk« to invest In the hghest gradebonds, according to your judgment. urn
satisfied to obtain a yield of S per cent to
OVá per cent, bul must have bonds which
aro of the highest safely now, as 1 cannot
afford to take chances with a ready mar¬
ket in case of necessity. Are these bonds
legal for savings banks to Invest in'."
Because I believe that the saving» banks
cannot lawfully invest their deposits in
other than ilu» highest grade securities .

M. S.
Answer Yours is a good, sensibleI letter. It is not often that we find

I some one who faces the facts in re-
gard to yield on bonds and conipara-tive safety as squarely as you do.
We think that there are bonds that
are not legal for savings banks which
arc as high grade in every respect and
fully as sale as those that are. We
therefore are «giving you a diversified
list of bonds, with a letter S alterI those U*.at arc legal for savings banks
in New York State. Chicago, Burling-ton & Quincy general, now first, 4«,
due 1958, recently selling at 59 *2 tS);
Cleveland, Cincinnati. Chicago & St.

J Louis general 4s, due 1993; recentlyselling at 69% (S); Illinois Central first
4s, due 1951, recently selling at 85 (S);Lake »Shore &. Michigan Southern first

I "îVès, due 1997, recently selling at 70
jlS); Louisville <fc Nashville first 5s,due 1937, recently selling at 92->i (S);¡ Colorado &. Southern first mortgage 4s,due 1929, recently selling at 86; Ni-
agara Falls Power first 5s. due 1932, re-
cently selling at 91% (S); Montana
Power first and refunding fis, due 194.'!,
recently selling at 87 *i ; United States
Steel sinking fund 5s, due 1963, re-
cently selling at about 95.

Four full columns of in-
vestment questions and an¬
swers are published in Th*»
Tribune every SundayI-.-_:_

The Week's Curb Market

K

Induciríais
Saleta Opon. High. Low. Last.
167C7A<*me Coal ,. Oí 112 »« 100
99lTO»Arme Pack.. 93 93 85 88
loo Aft mi Mxplos. i-"» i-'i ) 814 '-'»
1 1,1 Allled Packln*,' 3 3 3 3
100 Aluminum Mfg 2..' 22 22
SOOAtnal Leather. 8% 8% 8% 8'«
24 Air.-llsw S S.. 23 2.1 20 20

600 Audulion ''i,.., a % '¦¦ »
900 »Itenfnrd Mol .Hl 4ft in 4..
2200 «Bradley V P. 90 00 86 91
1400 do pf. '» '.« ". *»
loo «Beth Motor« 50 60 60 50
loo »Buddy Hud. 36 H6 36 36

1 nid Hi A Tob ret*. ''¦ Hi» *<¦ " ''»
16100 <lo COUP 1 % r,i UN I '-J
1000 Burns Bros A.I 11% 113% no1« l"1»
3200 do I» . 31 't 31 14 29 29
7900 Cal t'r Fruit.. 6% 7% 6 % 7 U
100(1 Car Ught 1 tft 1 1 ft
1060 Carlisle 'l'ire.. 2% 2*', 2% 2\%
1(10 do pf. 14 14 14 14
40 Celluloid pf, ..103% 103% 102 103

71. Chic Nipple... 4 % 4». 3% 3%
8600 Chic ft E ill 13% 14W 13% 14
100 do pf. -»% -'.''. 20% 20%
bOOCltu. Auto.. 23% 24% 23% 1' 4 %

20700 Col Emerald % \ At
600 C( ni Ter Sug.. % I % 'i 1 %
100 Com Pow pf,, 26% 26% 25% 26%

3000»cunt Candy., 17 17 15 17
10400 Cont Motors... 5% 6% 6*, 5%
1500 »Denver RO pf 06 65 «'. 60
9900 Durant Mot... 26% 28% 25 25%
3000 »Emerson Ph.. do 74
100 East Steel. 23 2 4

4100 Farrell Coal... 18%'19 17 17'i
UH15 Oillette S R..173% 176 178% 174%
(¡on »Garland a s., 88 ss «s 88

4 100Oibson llowell 15 16 16 16
10300 (lien Al Coal.. 4 3% 44 42% 43%
6726 Goldwyn Pic. 6% 6 4 6%
400Goodycar Tire. 9% 11% 9% 11%

1000 do pT. 26 32 2« 29
600 »Havana Tob.. 62 62 60 &o
200 ilo pf. 2% 2% 2
200 Here Paper,... 2 2 2 2
70 Here Pwd pf.. S5 88 85 8S

3600 lleydiMi Chem. 11 1% 1% 1%
6000 Imperial Tob.. 9% 9% ST» 9
1700 Inter Rubber.. 7% 7% 7 7%
834 l,tbbv McNeil.. 8% 8% 8% 8%

021D Lincoln Mot A 5% 6% * <*
1200 »Locomobile .. 86 85 72 76
1800 »Mnnhat Tr. 32 42 32 40

50 Marconi V 1
1400 Mercer Mol 3 '¦ 3% 3 3
100.Miss Power.... 12% 32% 32i¿ 12%

1500 Nail Leather.. 6 ".» 7 6% 6 %
25 X .1 Zinc.124% 124% 124 124

201) No Am Pulp P 3 3 2% 3
400 Packard Mot.. 5% 6% 6% f>%
1640 Peerless Mot.. 3!l% 40% 39 «4 40
4850 »Perfec Tire, bo 60 65 65
3000 1'lilip Morris. 4% 4% 4% 4%

60 Pyrene Mfg... 9% 9% 9% 9%
109011 Radio . 2% 2'¿ 2% 2%
660O <lo pf. % 2', 1 % 2%
50ORead Coal rts. 16% 16% 16% 16%
lOORepettl Candy 1% IV* 1% IVi

3200 R .1 Reynolds .1.5 34 % 34% 23% 33%
25 Binder Mfg. 93 9:; 93 93

5 00 So Coal ft 1. 3 3 2 2%
226 Schulte* Stores. 4(l 40 36 35
100 Saeu-Miay P.. 3% J% .!% '%
900 Standard Mot. 4 4 Vi 4 4

6700 Sweets Co.... 3% 3% :; 8
400 Swift. Inter.... 24% 24% 24% 24%
200 Swift ft Co.... 99 '99Vs 99 99%

21300 Tex Oult Sul.. 28 30% 27% 30%
2000 Tobacco Prod. 5 3 6 6
900 Todd Ship... 64 61 63% G.3%
5100 U S L ft 11. 1% .3 % 3U 3 %
600 do pf. 1% 3 % ft 1 %

1600*1* S Steam.... 34 34 32 23
«500 »I* S Ship C|>.. 19 19 17 19
9000 1*11 Profit Sh.. 1 % 1% I'i A
13600 Un Ret Candy. 6% «'» 6% 5%

80 rnion Carbide 4 1 44 44 44
6000 "Wayne Coal... 1% 1 % 1% 1 %.
22300 West End Oh.. 1% 1 Vi lft 1 ft

200 »Willy« Corp.. 35 35 35 35
. 230 do 3st Pf.... 33% 13% 13 Vi 13%

100 do 2d pf. 3% 3% 3% 3I.J
Standard Oils

18200 Anglo-Am Oil. 18% 19% 18% 19%
llbtïOAfl Lobos 10% 11% 101? 10 Va

33 Cont Oil .124 124 124 324
20 Caleña Silg 48 48 45 45
10 Illinois P L. ..164 164 164 1(14

693 Imp Oil Can. 90 91 85 86
60 Indiana Pipe. 82 82% 82 82%
70 Ohio Oil .279 282 279 282
35 Prairie O ft C557 65 7 666 656
80 Buckeye P L.. 84% 84% 82 Vi 82%
80 So Penn Oil...235 240 225 237

43500 S O of Ind.... 80% 851» 79'i 85
100 S O of N Y... 336 34 1 334 341
146 Vacuum Oll... 280 285 230 285

Independent Oils
2500 »Allen Oil .... 60 50 . 48 50

14500 »Allied Oll .... 4 4 3 4
1500 »do new .... 22 24 23 24

16000 »Am Fuel Oil.. 41 45 41 45
700 *do pf. 2ft 2A "ft 2ft
700 Atlantic Pet 4 Vi <'¿ 4 4
3600 Ark Nat Cas.. 10'4 10% 9% 10%
43000 »Boone Oil ... 26 26 23 25
41600 »Bost Wye... 79 81 79 80

500 Brazos Oil ... 2 2 2 2
25300 Carlb'Synd 5 6% 41& 5%
71.1'OCiii-s S B ctfs. 19% 21% 19% 21%
644 do pf. 55% 57% 65 Vi 57',i
2085 do old .179 194 V? 179 194
Slim Cent Am Pet., 1% 2% 1% 2 Vi

5 00 Cont Pet. 3 3 8 3
600 Cosdcn ft Co pf 4 4 4 4

41 OH Creole Syn.... 3 3 2% 2%
3000 »Cushing Pet.99 7 7
1000*Dceny Oil... 13 12 3 2 12
400 Dominion Oil. 7% 8% 7% 8%
300 Duquesne OIL 3% 3% 3 3

3400 Edmonds Oil. 1U 1% 1 1
22200 Elk Basin Pet 6% 7% 6% 7
1000 »Esmeralda ..4 4 4 4
6000 »Emp Ky Oil. 27 27 27 Î7

8G100 »Eng Pet. 33 40 33 28
3000 »Fav Pet. 3 3 2 3

38600 Federal Oil... % 1% 1% 1%4600 Fcnsland 10 10% 30 30
16500 Gllllland Oil.. 4% 4% 3% 3%10600 Glenrock Oil.. lft 1% 3% 1 ft7500 (¡ranada Oil.. 6% 6 U 3% 3 Va3 3000 »Harvey Cr.. 6 8 6 8
14000 »Hudson Oil.. 3 4 15 3 2 3 3
16400 Imperial Oil.. 8% 10% S% 3'0%3 9300 I nt Petrol.... 35 Va 1 6 % 3 4 % 3 5 *

4400 »Invaders 23 23 20 20
21600 Keystone Ran 1% 3 Vi 1 1
1000 »Kinnev OIL. 25 25 25 25
2000 »Livingston O. 35 36 36 36
1200 Livingston P. 2 2 1 % 2

31000 »Lyons Pet... 91 99 70 90
13 00 Magna Oil.... 1 % 1% 1% li

40900 Maracaibo oil 27% 27% 25% 2«
1200Margav Oil... 2% 2% 2Vi 2%700 Marland Ref. 2% 2% 2 Vi 2%340(1 »Mariant! O M 75 87 74 75'40500 »Meridian Pet 10 35 8 152200 Merritt Oil... 31% 31 % 10% 31
400 Mex Eagle.... 13% 13% 13% 13%200 M ex l'an . 1% 1 % 1 % \ ¡1482100 Mexico Oil.... lft 1% 1% 3%100 Midwest O pf. 3% 3% 8% 3%260« Mountain Prod 10% 10% 9% 10%3 900 Nat Oil N .1... 2% 2% 2% 2%100 Noco Oil pf... 2% 3% 3% 3 »i6400 »Noble Oil 17 17' 33' 34'100O »do pf . 60 60 60 602200 No Am Oil.... 1% 2 Vi 1% 23000 »Northwest 19 23 19 234500 »Ohio Ranger. 10 10 s 951500 »Omar Oil ... 97 125 97 112800 Pf-nuolc Oil 5% 5% ñ 6%150 Phil Pet w... 65 65 65 55400 Prod ft Ref. 4% 4% 4% 4%6200 »Red Rock 44 49 3D 453 3 01) Ryan Cons ... 6 6% 6% 6%2900 Sail Crk Prod. 13 33% 3 3 33%6300 Sapulpa Ref.. 4 4% 3% 41700 Seaboard Oil.. 1% 1% 1% 1%2000»Sequoyah t; 6 6 642200 Simms Pel 8% 9% 8% 9%88 Sinclair pf 80 80 80 8010600 Sketly Oil .... 0% 6% 6% 6%8100 Southern P R. 2% 3% 2'i 3%3000 »Southwest 4 4 3 3152800 »Texon O ft L Co 66 60 6115000 »Tex Ranger. .2 3 2 2300 Tidal Osags. ..'13 14 1 í10100 »TucUenay Oil. 81 84 75 75

5100 »Victoria Oil.. 60 52 48 63
1000 »Vulcan Oil 53 62 52 62
2000 »Vvestn Stales. 42 42 40 40
100 Whits Eagle... 22% 22% 22% 22%4100 Wilco.x Oil 3% 3% 3 3%4200 Woodburn 1% l ft 1'i 1%2:<l 000 * Y Oil . S3 300 79 89
100 »Zapata pf 60 50 60 50

Mining
30200 »Alas-Br Col.. 38 50 26 46

200 Alvarado Min. 7 7 7 7 ^87*600 »Big I.»ilgr. 33 TA 30 32
1000 »Booth . 4 4 4 4

131700 »Bost ft M 96 106 94 95
500 »Bouton Ely... 54 64 54 64
SOU »Hutte-X Y... 32 32 35 261000 »Caled Min. ..8 S S 8
3000 Coniagas . 1 1 1 1
9800 »Canada Cop.. 30 30 27 2924000 »Candelaria M. 37 31 27 271500 »Comstock T .8^8 8 S600 »Cons Virginia 4S 48 4.8 4.8
5400 »Cons Cop M.. 125 125 90 00
47110 Copper Can. 1 % 1 % 1 ', 1 't13700 »Corte?. Sih er. 82 S4 31 8410600 Cresson Gold.. 1% ;, 'j" 1 .*,200 Darwin Sil 1... ï % 3 Vi 2'* 2%24000 »Divide Ex.... 24 25 24 25'1100 Dolores Bsp. .. % I % 1 % li
2000 »Duudie An/.. 62 62 60 601030C »El Salvador 16 IB If, 1.,
194600 »Eureka Ct 4' 48 45, 46300 Eureka lloll) 1 % p¿ 1 % 1,100 »First N Cop.. Su SO so so
4000 »Gold Con. 5 5 ,-, 668300 »tîoldfield Flor 38 39 35 36
101.10 »Gold Kewana 2 2 2

10500 »Gold States. 61 63 61 6"1000 »Oolil Merger.
19600 »Gold Zone... 12 16 12 1663000 *Hai mill Div. 13 14 12 14
3300 Heels Min. 4% 4% 4% 4%200 Molli liger 6% 6*4 6 »i 6 \1000 Howe Sound.. 2% 2% 2% 2'j1000 »Jerome Verd 15 15 15 1511000 »Jumbo Kxt. .4 4 3 350 Kerr Lake...? 3% 3% 3% 3%14000 »Knox Divide. 7 8 7 82300 »La Rose Min 30 3» 25 297000 »Lone Star. 2 2 2
9200 »McNamara .13 14 13 145000 »McNamara C 7 7 7 72100McIntyre .... 1% 1% ill 1%700 Magma Cop... 22 2.' 2l 212500 »Marsh Min. 5 3 3 31600 Mason Valley. 1 % ] 14 j i¿ 1 x¿10500 Motherlo.Ie CI 5% 6% 6't 5»¿650 Motherlode n. 8*4 8% '7 7100 do old. \ \ a^ s441400 »Nat Tin. 69 69 56 g«4800 »Nev Ophlr. .. 35 33 38 303000 »New SI] Horn 5 6 ñ 65400 NipisBlng . 6% 6% B% 6 Vi1000 »Ohio Copper. .7 7 7 726600 »Pitts Mt S... 26 SO 22 2313000 »Ray Hercules 26 26 2! »31000 »Red Hills ... 1 1 1 "11000 »Red Warrior. 1 ft 3» 1» 1060500 »Raí Cons_ 1» 10 % 1»1000 »Roch Mines.. IS is II II

Sales. Onen. High. I/ow. I.sst.
1860 .Silver M Am. CO HO 60 60
ino S'il«' IC if Cons.. 2% 2% !% *"%

10200 So Am PAO, í V4 8 r' % r,,J
HSIMi »SI AnMionv (I 27 27 "4 Î7
LlOll *a Silv Load 0 10 10 10
r.oo «So Utah . "> 6 5 6

0600 "Success "Mln :>
300 Ton.i Belmont. % H A i A
Kiou »Tono Cash it. «14 4

32300 »Tono Divide.. 70 7 C« 70
loo To no pah Exl .. i A i A i A I A

3000 »Tono-.llni B.. S H 7 7
Ilion »Tono Midway 7 7 7 7
300 Ttinopah Mln. A A A A

40o«i "Tuolumne .. 4o 4o 4» 40
47.00 »U S l'ontnll.. 47, 48 46 48
200 Unity Gold 4 4'4 4 ''»

IH00 Untd ISastern. '.'. , A 2% 2A
Too Untd Verde "''. % 27 2«V& 27

10 00 »West KmI «'. 1)7 »7 '.'7. ill»
3000 »White Caps. 7> .7 .'» . 6

60 Yukon Alaska. 13 19 o 19
2100 Yukon Gold 1*4 1 'i 1 '4 14
"Sells ce ni s a share,

Bonds
»«¡ales Í000 oiiilll^il). Open. High. I.nw. Last.
MH Allied Pack us.. 48 % 49 48 48
411 do «is ctfs. 416 Vii 47% 4<; 14 46*4

16 5 Aluminum 7s... 9'IVi 100*»» 99% 100',
101 «lo 7s w 1. 98% 1.01% 99% 101 Ii
24 Am Tob 7s 1923.101% 102 101% 102
10 Am l.R-t * T 6s. 94 96 94 OB
HI Am Tel «;..» 1922», 09% 1 "0 99% 100
Ü67 do 6s 19-4. no's 100% 90% 90%
71 Anaconda «' «is.. 9314 9-1% 93% 94%

209 do 7s 1929. 98% loo 98 99%
116 Aiik-A Oil 7%s,.10¡ "» 103% 102% 103%

Am Cot Oil 6s.. 96% Of» '-*> 96% 06%
60 Armour & Co 7s 100% 102% 100% 102%
17 Barnsdall 8s_ 9G 97 96 97
15 Beaver Hoard Ss 70 70% 70 70%
6 Beth SU 7s 1922.100% 100% 100% 100%

89 do 7s 1923. 99%100% 99% 100%
93 do 7s 1036. 98% 102 OSK« 101%
18 Can N r.y eq 7s.102% 103% 102% 10:1
17 Can Pac Os. 99% 100% 99% 100%
2 «'on« Cop 7s. 39 39 29 30

613 Ch & 10-Wl 6s... 63% 64% 63% 64%
10 «'il les S ve 78 H.. 86 86% 85 85%
14 Col Graph 8s.... 44% 44% 44% 44%
27 Cons «¡as 8s....100% 100% ion loo
51 Con «lau Bait 7s. 98 100 ¡is i«io
2 (louden Co 0s B. 94 94 94 94

Hi Cop Bxp 8s 19á2.100% 101% 100% mi
7;', «lo its 1922.101% 102% 101% 102%

in;¡ do 8s 1924.101% 102% 101% 102%
«¡I do 8s ¡1125.102% 103 102 103

10!l Cuban Tel 7%s., 97 ion 07 99
24 Deere <£- Co 7%s. 95% 96% 96% 96%
9 Duquesne 7%.«.. 99% 100 99% 100
27 Bmp «;tv.H 6s '24. 86 90 85 HO
2 Cudahy 7s .ion 100 loo 100

27 Galena SO 7s w 97% 101 97% 101
476 Goodrlch T 7s... 95% '.'7% »6% 97%
63 Gr Trunk 6%s.. 99% 100 99% 1 00
94 Gulf Oil 7s.100% 102% 100% 102%

ti do Cs .100 100 100 100
12 Hi In/. Co 7s.101% 102% 101% 102%

405 Humbln Oil 7s.. 00 100% 98% 100%
28 Inter Ft T 7s.... 70 70 72, 70

239 do 8s .74 70 73% 70
100 Kennecott C 7s. 98 99% 98 99%
63 Laclede Gas 7s. 93% 97 93% 97
50 1.1b McN <v I» 7¡« 97% 102 971a 102

ti Ids? g.- .Myers 6s. 100% 100% 100% 100'%
2b Manitoba l'r 7s. 90% 91% 90% 01 Vi
11 .Mor &'C0 7%8.101% 103 101% 103

19S Nat Clk &¦ S 8s 92% 95% 92% 95 Vi
79 Nat Leather 8s. 98 99% 97% 99%

lîl N Y N II Sz II 4fl 59% 00 59 00
140 do 4s Franc.. 4 4 4 7 4 4 4 7
.10 Ohio Clt 7s '25. 90 90 90 90
76 Otis Steel 8s... 97% 99%' 97% 99

515 Phil Co Gs. 88% 91'a 88% 90%
II 1'hillips Pet 7%s 99 100 99 99%
51 do 7%s wts.. 99% 99% 99% 99%

140 Philippine 6%s. 96% 98 90% 97%
6 Proe ,<". <'. 7s '22.100'., 100% 100% 100%6 do 7%S 192::..101% 101% 101% 101%1 R J Reynolds 6s.100% 100% lOOVi 100%38 Sears-Roe 7s '22 99% 100% 99% loo

90 do 7s 1922.... 99% 100 *% 99% 100%137 Shawshcen 7s... 99% 100% 99 ioo%45 Solvay el Cle Ss.ioo 102% loo 102
29 South"rn Hv 0s. 99% 99% 99% 99%240 Sun Bell 7s.... 99%101% 99% 101%7 S ON Y 7s '25.102% 103% 103% 103%10 do 7s 1920. .103% 104 103% 104
16 do "s 1927. .. .102% 104 103% 104
8 do 7s 1928. .103% 104 103% 104

11 do 7s 1929_104% 104% 104% 104%6 do 7s 1930....100 10fi 10« 106
II «In 7s 1.931_106% 107% 106% 107%74 do O'-js.in;>, 104 % 103 104%97 Sun Oil "a. P5*"; 98% 95% 98%138 Swift 7s 1925....100 mi»-.-, 99% 101%156 do ',s lo.'ii .. no mi; ion io¡%71 Texas Co 7s.101 101% 101 101 »i250 Toi Kl iyon 7s... 997«!, 102 99% 101%24 To! Tr &¦ I/-7s. 98 % 9S% 96% 98%509 Cn Ry Hav 7%s 98% 101% 98% 101
7 Un Oil Prod 8s. .100% 100% 100% 100%79 Vacuum Oil 7s..104% 104% 104 i o 4 %*,84 Western Kleo 7s.101% 102% 101% 102%63 Winchester 7%s. 93 95% 93 95

Fore i (ru Bond»
174 Argentin" 7s ... 99% 99% 99% 99«7
84 Berlin 4s. 4% 4% 4 4
15 Bremen 4%s 6% 6% o% f>';20 Dresden 4%s ... 5% 5% 5% 51>;2 French Vic 6s... 65% 65% 65% ,--,r»;
10 Frankfort 4s ... 6% 5% f. % 7, ij40 Tlamburs 4%s 6% 5% 4% 4L
42 Russian 6%s ¡..13'% 10 12% io"
15 do 6%s ctfs.. I*'""; 13 12 »i J3
4 0 do 5%s . 13 1-7 14% 13% 14«.'

113 Rep Chile 8s.... 99% 100% 091; lOOi!
169 Swiss 5%s. 93% 9 4% 93% 94V
150 Vienna Ds. 55c 55c 55c 65c

Miscellaneous Markets
PuMIc

Bid
A ill P ft L 12
do pf. 8 1

Am L Tr. 95
do pf. 79

AtnH ft FM 17
do pf. 41

Am P * L. 66%
do pf. 72 \j

Am I' I'll.
d» pf... 15

APPlch P 4
ilo pf. 60

CarPR&L. 21
Cntl Sta Bl 7

do pf. 47
CUlea Svc 193%

do pf. 56%
do M sil 21 'i
7% d » a ms
llO C. ... 88
do D.. 86%
do ¡if B r.

Col Pwr. 9
do pf. 78
.Ki dividend

A O A K «s 79
A P ft L 6s 85
Appln P 6s 76
Col P 6s. 74
El Paso 5s 77

Utility Secnrltle»
Bid

CPU* It, 7
do pf... 2 1

E Bft Sh.. 83
a I) ft pf 60
K O ft F «s 84
do '.'"¦ on 8 4
ilo 8%pf 77
do 8« ;.ii no

F L ft Tr. 7
ilo pf. 6«!

No Sta I'w 47
65 do Pf... "9
81 Ren I! ft L 5

do pf... I ¦'
So Cal Ed 8
do pf

'till ft 10
21 «i do pr. 33'
113 T II L ft P, !
92 do pr... <
88t'j I'll I, ft R 22
5 '.. do I«' pf 62

10 ¡Went Pwr. 28 1
83 do nw pf 71

Bond»
8 1 .M SI P 6s sr,
87 L L & R 6a 75
78% UtahSec 6a 94
7 4 \\ is Ed 6s 8 7
88

Sugar Stocks
Car Sug... 14
Cent' Sug..

do pf... .¦

C Aguirre.. 68
FJrdi) new 4::
Ort AVestn 88 92

Ort Wal pf
Mt Am.
National.
NI Mou...
Savannah.

do pf.

Am Cyn...
do pf...

Casein Co.
Dow Ch...
Du pont,.
Graaelll...'

Chemical Stocks
8 12 |Ky Solvay

10 36 "Merc C pf
46 ¡M'

200 Mulfii Co.. 40
9% »Ex dividend.

Tobacco Stock*
G W Hel. .166
do pf. 93

J R Young 80
do pf 88

McA ft F.100

iP R T L.
Lf.

«4
140

'do Pf.. 93
'Ex dividend.

Miscellaneous Stocks
.Am Ltd. 8
do pf... 22

Am Mf pf 72%
A M ft F. 150
Am T.l pf 3%
AmType F 40

do pf... 80
A D T N .1 35
Allas P C .".8
B B Spl... 80
do 2d pf. 66

Burden's...100
Bush T pf 65
Celluloid.. 101
Chllds Co. 84

do pf. 97
Crk W pf. 75

155
3%

45
85
40
4 3,
85

10ï%

100
88

City Invt. 63
D L ft. W. 84
Draper C.127
Intl Sil pf 82
Nati CKkt. 75
N Cp St t f. 95
P ft W pr. 80
Phelps H.170
Ryl Bkg P 80
do pf. 82

S C H L. . 61
Singer.... 91
StLRM&P. 38
W ft B
Yale ft

.Ex <

89

90
18 5
85

43
92'

245

Steel and Ordnance Stocks
Am Brass. 188
Atlas PW..10S
.Bab ft W.103
Garb steel 15
do 1st pf 45
So M pf 12

Colt A .. 27
Du Poní... 100

.do pf.. 68
Fast Steel. 15

.Ex dividend,

193
1 14
106
20
65

Em S ft I.
do pf.. 40

?lion* Pw. 132
do pf. 87

Ni les B P. 50
do pf. 85

Scov Mfg.290
Thmp Iron 15
WinCor nw 5
Woodw.. .

90
310

Standard Oil Companies

310
350
84

3 65
93

123
30

140

Bid
Anglo-Am 19% 1'.» :)i
Atl Rfg...90f> 925
do pf. 108

Borne-Scr.326
Buck P 1, 82
Ches Mrg.155

do pf. 96
Contl OH..118
Ores P L. 28
Cum P L.130
Eure P L. 8 5
G S O pf n 93
do pf old 95
do com. 46

111 P I,n..160
Ind P Ln. 82
Int P CoLt 14%
Ntl Trns.. 23
N Y Trns. 145
Nrttin P L 93
Ohio Oil...277
Pcnn M F 24

100
49

165
84

150

Bid
P O ft 0.555
Prai P L..200
Solar Rgf.380
Sou P Ln. 84
So Pa 0..232
Sw Pa P L 5 4
S O Cal.. 81
S o Ind. 83

.565

.410
ñ O Kan
S O Kr..
S O Neb. .170
.S O N J.150
do pf

SONY.
S n Ohio

do Pf... 108
16%|Swan & F to

Union Tk, 94
do pf... 94

Vacuu O. .282
Wshg Oll.. 32

.Par $25.

565
202
3 90
88

237
58
81V
83'

109 V
338
380

680
420
180
152

i 110%
343
390

98
28 6
36

Miscellaneous Oil CompaniesAtl Lobos.
do pf. 40

BrAnn ILL 26%
Cos ft. Co. 6
Elk Bsn Pt 6%
Imp O Lt. 85
MagnPet.147
Merr O Cp 10%

iMirlw Rfg.16
Mtn Pr Cp 10
Northws O. 20
Prd&RCp. 4%
*S Ck Pro 13
Sapul Rfg. 4
WSO&L.. .40

«Par $10.

165
10%

. 25
4%
13%
4%

.45

Insurance Companies
Am Alinee... 240
City of N Y. 160
Cmmnwll h. 300
Fid ft Phe...4 70
Franklin 70
Globe ft R..3 20O
Ort Amrcn 222

260 IHanover
3 70 Home.
326 Ntl Liberty..485 Niagara .'...
80 Btuyvesant...

- Untd Slates..230Í

150
120

16Í,
130

Executor .Trustee
Chartered 2822

The Farmers' Loan and Trust Company
Nos, 16, 18, 20 & 22 William "Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

London Paris
Foreign Exchange

Administrator ,

. Guardian
Member Federal Re.serve System and New York Cleannj House

Trust and Surety Companiea
AUlane» _ 70 -Lincoln Tr...ll5 165
fAmerican... . .IManufctre ..no:»
Am Surety.. 00 66 Mercantile ..2','; 280
Bankers ....296 300 Metropltn ..230 240
Bond * MtK.219 220 Htg Bond.... 78 *5
IiklynTrCo.410 420Mut T W....106 lli
(*'.nt Union. .330 340 N Y Title.. ,120 130
Columbia ...2S0 290 Ntl »Surety ... 185 195
Commrcl 136 N Y L&T..560 666
ElmPire Tr...300 .! Y Trust...296 306
Equitable T./Í64 26S|Peoples ...290
Frmrs L.& T.360 870 Realty Asso. 95 105
Fldl & Int...200 210iTi:le Guar...320
Fulton.235 250 Untd States.865 886
Guaranty ...207 212 U H M & T..200 270
¡Hudson. ...170 . USTO. TV 87
Kings.000 .Wstchstr ....110
I.wyi-s Mtrs. .118 126 W & R & M..150 100
ILwyrs Tr ...104 1081 tSee NY Title.

New York City Bonds
Form, Rate, Maturity. Bid. Ask. Yield.
Inter 4%.1. 1907. 96% 97% 4.62
do 41/,.«, 196.'. 96% 97% 4.6*1
do 4%H, 1963. 96% 97% 4.02
do 417.3, 1957. 96% 97% 4.64
do 4%s. 1900. 91% 92% 4.07.
do 4%s. 1904. 91% 92% 4.05
do 4%8. 190-2. 91% 92% 4.00
do 4%S, I960. 91% 92% 4 08
do 4%s, 1900 op 1930... 91% 92% 4.Oí¬
do 4a. 1959. SO S 8 4.0""
do 4s, 1958. 8« R8 4 08
do 4s, 1957. 86 88 4.09

Rep: 4s, 1955-'56. 85 $7 4.7S
do 4s, 1936. 89 91% 4.80

1nt»r 3%s, 1954. 77 80 4.70
Coupon 3%s, 1954. 77 80 4.70
Kes 3%s, 1950-'64 Inc.... 77 SO 4.70
do 3 "is, 1940-'50 inc... 5.15 4.75
do 3 '/4s. 1922-'30 inc.. 6.40 4.90

ReR coup «serial) 4%s,
1922-'32 in.-. 6.40 4.90

Rep coup «serial) 4%s,
1922-'31 tnc. 5.40 4 90

Certificates of indebtedness and United
States Treasury Notes

Appror.Month. P. Ct. Year. Bid. Asked. Yield.
.December.. 0 1921 100A 100A 3.85
February_ 6% 1922 100}} 100.V 8.86
.March. 5 1922 100% 100,1', 3.95
.March. 5% 1922 100^ 100,"» 3.90
.March. 5%, 1922 100?|, 1 OOni 3.85
April. 414 1922 100 100,*» 4.OK
?June. 5% 1922 ions; 100% 4.05
August. 6Vj 1922 10013 100}$ 4.20
.»September. 4% 1922 100 100% 4.::r,
.»September. 5% 1922 100% 100% 4.20
..lune. 5% 1924 102 102% 4<4%
.September. 5% 1924 101% 101% 4 90

.Acceptable in payment of Federal taxes
on the dates of maturity.
Federal & Joint Stock Land Bank Bonds
Federal Farm Loan 6s,

1941 op 1931.100% 101% 4.85
Federal Farm Loan 5s.

1938 op 1923. 99% 100% 4.80
Federal Farm Loan 4%s,

1939 op 1924. 94 % 95% 4.89
Federal Farm Loan 4%s,

19;:«! op 1923. 94% 95% 4.90
Federal Farm Loan 4%s

1937 op 1922. 94% 95% 4.91I Joint ritock Land Bank 6s.
1939 op 1924. 94% 95% 6.40

Bid. Ask «ieid.IJoInl Stock Land Bank be.
1938 op 1923. 94'4 9514 MlChicago .loint Stock Land
Bank 6a . 9 5 _.

Chicago Joint -;,'.-ck Land
Link 5%a.101 1C2 i-1

New York State Bonds
1«<m»'l In coupon ani reg!s?»r»d form, art

Inter^hang^abl^'. Coupon b^n ¡5 r<-g!sterabi«.
Canal ft H'way 5s, '22-'S0, 411 - ._do 6s, l931-'40. 4.80-_

do 5s. 1944-70. 4.60 4.40 _Canal Imp 4 Vis. 19«'4_102% 104 4 %*Highway Imp 4%s. 1963.-102% 104 4-5Canal Imri 4 %a. i% 98 4 "¡iHighway Imp 4%s, 1965 95% 98 <Barge Can Ter 1 %,b. 191" 96 99«4 4 }|Highway Imp 4s, 1967.... 92% 9<:, 4?«¡Canal Imp 4«. 1957. 52 ;a 94% 4:9Highway Imp 4s. 19'.;0-'62
>i><- .". 92% 941,4 4.1»Highway Imp 4», 1968. 92% 94', 4 jj('anal Imp 4s. 1960
""' . 92% 94V4 4.S«Palisades I S Pk 4s, 1961. 92% 94', 430Barg« Can Ter 4?, 1942-45 92'j -

Short Term Securities
Security. Rat». Pu». * [, \«v«Tl»M.Aluminum of Am 7s. 1<>25 1"0 100% 'UAm Cotton Oil 6s. 1924.. '.'4% 95« 7'»*Am Tel ft Tel 6s, 1922....100 100% fitdo 6s. 1924. 99^4 ¦:.) f ¡?American Thread So, 1928 9' % |00 «04American Tobacco 7s, '22 I1"'! 101 »4 Hudo 7s. 3923.101% 102% 6»?Anaconda Copper 6s. 3!>29 94% :.<*, 6 .>-,do 7.-*. 1929. 99% :.'.', 7 «Airs-Am Oil. Lt, 7%.«, '25.103% 103% 6 ">»Armour ron 7s, 1930 ....101% 102 Vi 6 61Bell Tel of Can 7.«. 1925.. 99 39% 7 fitBethlehem Steel 7s, 1922.100% 111*64 r oädo 7s, 3923.100% 100% 6.6«Canadian Pac Ry 6s. 1924 99% jno gg|Cen Argentin'* Rv 6s, lr'27 87 88 it*C R I ft P Ry 6s. 3 922.. 99% 100% 6.0»Con Oas of N Y 8s, 1921..1 )0 100% 4.SOCopper Kx Aisn 8s. 1922. 100% 101% r. 87do Ss, 3923.101% 1": «6»
do 8s. 3924.102% 102% 7 15
do Ss, 3925.102% 103% 7.M

Cudahy Packing 7s. 1923.100 3""% 6 fidFed Sugar 6?, 1924. f.6!, 97', 7.95
Ooodrich con 7s, 3 925.... 96% 97% 7 !>H
Gulf Oil es. 1923... .. 99% 1004 5.9S

do 7.«. 1933.-LC' 102% 6 7»II .1 Heinz Co 7s. 1930...102% 104 6.4»
Hocking Valley Ba. 1924.. 96% 97 7.MHumble Oil 7s, 1923. 99% 100% «.?.
Interboro R T con 8s. 1922 75 77 -
Kan City Ter ''.s, 1923 ..

" :, 9! j I
Kennecott Copper 7s, 1930 98% 99% : "

LacGLlat&ref 7s-, 1929. 95% 96 7.7<i
Liggett ft Myers- fis«, 1921.1c. 100% 2.69
Procter ft G 7e, 1922.100% i r»¦*>"*, 6.09
do 7s. 1923. 101% : \ ¦'..'¦

Pub Svc N .1 con 7s. 1922 98% t
R J Reynolds Tob 6s.'22, .100% 100% 6.3S
Sears Roebuck 7s. 3922 99% .>'« 6.88

do 7s, 1923 . 99% 100% G 'ft

Rolvay 8s, ¡927.102 103 7 IS
Southern Rv 6s, 1922. 99% '. :
S'west Bell Tel 7s. 1926.100% 101% 6.6«
s; Paul I' f> guar 5%s. '23 98. 98% 6.1»
Standard Oil N Y 7?, 1951.10.-t4 |{

do 6%s, 1933.104V* 104% 6.01
Swift 7s, 1923.101 101% iSi

do 7s. 1931.101% 101 % 6.11
The Texas Co 7s. 1923... 101% 111% 6.»»
Utah Securities 6s, 1932.. '¦.

, 97 9.71
Vacuum Oil-7s. 1936... .104% 104*; 6.5»
West Elec con 7s, 1925...101% 102% 6.31

Transactions Last Week in Listed Stocks
Date.

July 19
May 11
Jan 16
Jan 12
Jan 12
Mar 2
Jan 25
May 5
Nov 2
Auk 3
May 9
Jan 14
Feb 16
Jan 14
Apr 30
Mny 9
May 10
Jan 3
Jan 17
May 13
May 9
May 6
Jan 11
Jan 3
Jan 13
Jan 13
Jan 31
Apr 26
Oct 28
Jan 13
Nov 3
Jan 24
Feb 11
Apr 30
Apr 29
Sept 13
Jan 7
Jan 3
Jan 10
Apr 26
Jan 10
May 16
Nov 2
June 21
Mar 21
May 3
Sept 13
Oct 31
Nov 1
Apr 25
Apr 5
Nov 3
Jan 13
Sept 24
July 16

Low
1921.
40i,8
17'/«
47'4
18
4V 8

751/4
6 Vz

40'/2
10! a

19*/,
19''2
28
1.4
8%
2>/s
214
5

59! 4
12%
4%
30%
W/a
321/a
67! a
173^
42
26
80
67%
1241/a
105V»
21
66
25!-i
43-"8
83
3
3%
4i ,

29
16!. s

210
1534
12'2
119
45
3

15
6
36

101'/4
57

111
62 ¡A

Continued from pagre fourteen
Div.

Date, jri
Mar 10 8
June 20
Nov 2
June 21
June 23
Oct 19 7
Oct 27
Oct 17
Aus 26
Mar 11
June 23
June 24

Reis & Co 1st pf.
Remington Typewr.
do 1st pf.

Rcplogle »Steel

Sales.
100
900
200
200

Oct
Oct
Oct
Oct
Oct

17
6

18
13
13

Ausr 23 .
Mar 11
Jan 3

June 29 .
June 21
June 20
June 21 .
Oct 24
Nov 5 8
June 24 4
June 17 5
Jan 3 7
June 6 2
Sept 23 7
Aug 24
Jan 3 7

Dich.
451/4
22i/a
48
20'/2
51 JA
83
7%

50!-4
13(4
23
23
33',',
2!A

13

Net
Low. Close, chge.

Repub Iron & Steel. 11100
do pf .,. 400

Repub Motor Truck. 9800
5.20 Royal "Dutch . 42100
1 St Joseph Leiid. 40O

St Louis & San Fran 4900
St Louis So'western. 1700

do pf . 2100
Santa Cecilia Sugar. 300
Savage Arms . 1500
Saxon Motors . 720 3
Seaboard Air Line.. 3100 4J/a

do pf . 1000 6I/2
Sears Roebuck . |11900 70J/2
Seneca Copper . 7700 20%
Shattuck & Arizona. 400 6>4

Oct 4 .74 Shell Trad & Trans. 4600 36'Aj
Aug 25 Sinclair Consol . 29700 233,4

Sloss-Sheff Stl & Ir. 700 39
Southern Pacific_ 18200 79!'s
Southern Rway _ 6200 19%
do pf . 550 4414

So Porto Rico Sugar 200 30
do pf . 300 80

Standard Oil of Cal. 3600 84
Stand Oil of N J.. 2800 153'/2 150
do pf . 8000 110% 109

Stew-Wnrner Speed. 700 *23'/2 *23
Steel & Tube Fy pf.. 900 743¿ 70
Stromberg Carb. 600 31% 30! 8
Studcbaker . 51800 77 74

Jan 5 8 do p. . 200 97 97
Oct 17. Sub Uoat Corp. .. ... 4200 6 4> 2
Aug 10 Superior Oil. 1600 7JA 7%
Oct 22. Temtor C & Fr, A.. 100 4( 2 4'/2

Tenn Cop & Chem.. 1000
Texas Co . 96100

45
20' 2
47 JA
20! 2
49
80! "a
61/2
46%
13
22%
22'2
32! '2
1%
9?4
2!/2
35/6
6

66V2
19%
6

35
22 Ja
38
78
1834
44
30
80
81

1 ».-

Aug 26
June 21 3
Jan 5
Jan 20
Aug 24 1
Aug 29
Sept 12 8
Mar 24 ö
Apr 6 .
Aug 25
Aug 24
Nov 4 3
Aug 12 7
Sept 12 8
June21 10
July 18 4

Texas & Pacific.
*Tex & Pac Ld Tr..
Tex-Pac C & Oil.
Third Ave Rway...
Tidewater Oil .

5000
27

22500
900

7JA
4! 2

838
4334
23 \'z
325
26%
1534

42*3.8
22J/8

299
25'. g
1434

1
1
3J/a
1'/2
3
1

21 .

43 .

2017,.
491/4.
83 +
6'/a.
43 . V»
131,-44- 1/4
223-8. V»
22'/2- !/2
323,4+ 1/4
2*44- 'A
13 + 2Vb
2%+ v»
4 - Vz
6 - Vz
67I/4. 1
SO'/'a-u Vz
6!A+ V»

36 + %
225-3. ii/8
381/2. %
78 . %
19 . 34
44
30
80
83%-_
153 . 'A
110% 4- 1%
*23 . Vz
74%-f 4%
30%. 2%
74V
97
AV
7'A-
4J4-
8 .

42%+ 3

22/g. J
325 +25
25%. 3

15!/2. 1

1'

100 145(4 1451,4 145/4. 434
Tobacco Products.... 17200*62/4
Toi, St L & W ctfs. 24C0 16

do pf ctfs. 4900 24' 2
Transcontinental Oil. 14-700 9%
Twin City Rap Tran. 100 36
L'nderw Type pf.... 100 1C6(2
Union Bag & Paper. 400 65
Union Pacific . 5100 121%

dopf. 600 67(. 2

*59%
13%
19 :_
83/4 9

36 36
1061 2 106', 2
65

120J
67

-¦-,-1-_IHigh Low Dît. \e|
1921. Date. 1°21. Date, in $. Sales. High. Low. (1w. chf«.
251 2 May 19 13' s Ang 25 l'nion Oil . 41500 23'4 19:% 19T8. 3" 2
106 Jan 19 100 July 21 7 Inited Cigar St pf 33 106' ¿ 103 106' ¿'1
107 Mar 24 87' ¿ Sept 7 7 Union Tank . 300 97 9r. 95 !'j100 Mar 24 92 Oct 13 7 do pf . 100 94</2 94', 94l/a-34 Jan 4 19 June 8 United Alloy Steel.. 100 25 25

*

25 -
106 Jan 19 46 Sept 13 United Prng . 140O 64 62 62*6. %47 Feb 16 36s¿ Jaly 27 3'/2 do 1st pf. 500 40', 40 40'/8+ %
207 Jan 7 9534 June 20 8 I'nited Fruit. 11600 119 113 115%- ¦%
12'/4 Mar 3 6 Aug 25 Inited «way Invest. 800 9 8'4 8*,»-
26 Mar 3 17 Aug 26 do pf . 200 20'a 20% TO';. %
621/i May 23 467g Aug 22 6 I'nited Retail Stores 29700 52'4 49 49' 4. 2%
19 May 8 11'/2 Jan 3 .¦ U S C I Pipe & Fdy 1¿00 16'4 15 15 -
50 Mar 23 38 Aug 25 5 do pf . 300 4534 44% 44%-
7 Jan 13 53/8 June 20. U S Express. 600 6% 6'/a 6'2 "1

27',i .Inn 19 8|/2 Sept 23 . U S Food Products.. 27000 12' -, 93, 11 2. !'«
741/2 May 3 4234 Nov 1 4 IT S Indust Alcohol. 27300 47^ 42% 44'«,. 2%
5834 May 18 4U/8 Mar 11 IT S Realty £ Impvt 9200 56r8 64% 55%. \/t
79% Ang 30 40(/2 Aug 27 U S Rubber. 24000 501 4. 47 47%. \'t
103^8 Jan 4 74 Aug 27 8 do 1st pf. 4100 88'8 85'/a 86' z. 1%
351/a Jan 17 26 Apr 1 . US Smelt & Ref... 700 33» 8 3234 33' . <- %
44(/2 Jan 3 37 Aug 9 3!2 do pf . 200 39?8 3934 39%+ 'i
86I/2 May 6 70(4 June 23 5 U S Steel. 36500 81'.2 80' . 80' ,. %
112 Jan 27 105 Jane 21 7 do pf . 2700*111 *109'2*110'?4- 2
59i/2 Jan 19 41'/8 Aug 25 2 Utah Copper . 5200 56' 'z 5434 55'4. H
125a May 17 8>/4 July 11 Utah Secur Corp... 3600 107á 9% 10'4 :- V»
41 Jan 11 25'/8 June 21 . Vanadium Corp _ 10600 33% 31'/i 31%.Hi
81 Nov 4 72 Mar 24 7 Van Raalte 1st pf. . 400 81 79'2 80 2
421/2 Jan 11 20H July 30 Va-Car Chemical .. 1600 2WR 27'8 27'4. »4
102*4 Jan 18 573-4 July 30 do pf . 100 73 73 73 .3
95 Jan 25 59 Anp 17 6 Va Iron Coal & Coke 100 85 85 85.1
9L4 May 12 5% Mar 11 Vivaudou Inc. 6200 8 6% 7' ¿. '*
9 May 9 7 Mar 11. Wabash . 1520 7' 4 7 7 . 's

24i/2 May 10 18 Mar 11 . do pf A. 31C0 21 20'., 20'/2. V*
15^2 May 6 12% Mar 12 do pf B. 324 133¿ 13''8 13%+ ".
72 Jan 20 49'/2 Jan 4 2Vz Wells Farjro Exp... 1C0 61 61 61 . ''*
Hi/2 May 10 El's, Oct 17. West Maryland. 1100 9 8% 9 -
3078 May 9 I734 Oct 18. Western Pacific. 1500 21'2 20'4 20'4. 1
70! 2 Jan 10 57 Oct 17 6 do pf. 300 58!4 58'4 58'4+ !4
.94 Apr 12 76 Aue 10 7 Western Union Tel.. 1100 86 82'4 85%. Vi
9678 Jan 14 81', 2 Sept 8 7 West Air Brake. 200 87 87 87 -
49ftj Mar 29 38?8 Aug 22 4 Westing-house Mfg.. 4500 46' 4 45' 8 45*%. '¦'*
65/2 Jan 5 56 '

May 4 4 do 1st pf. 100 60 60 60 + 1%
11/8 May 9 7'2 June 21 . Wheel & Lake Erie. 800 8's 7«/2 7' ]r~ '2
44 May 2 29/4 June 24 4 White Motors.. 1000 37 35'.-. 37 + Vt
17% Jan 9 7 July 10 White Oil . 11400 137a 12'/4 12»a. 1
18'/2 Jan 11 9'"2 Aus 25 Wickwire Spencer... 210O 103a 10 10 -
10/2 May 4 5; 4 Jan 3. Willys-Overland _ 54C0 6' a S'a 573. r%
42 May 3 23 Auk 26 do pf . 22C0 283-4 27% 28%- ¦'.
47 Jnn 7 30% Oct 31 5 Wilson Co . 4200 34'/, 30% 32.4
89?. Feb 8 65 Oct 31 do pf . 1300 75 65 73.7

126 Nov 3 1C5 Auk 25 8 Wooiworttn . 2900 126 119 124Î4+$341131/4 Nov 4 105 June24 7 do pf . 300 11334 112 113%+ HI
55|/4 May 5 30'/2 Aue 25 4 Worth Pump & M. 110O 42'4 39% 4C38. H
65! 4 Mar 4 54 Aue 8 6 do pf. 600 62 60! 2 62 + 17*9% Nov 5 6!2 June 23 .25 Wright Aeronautical. 4500 9% 7>-¿ 9%-- 1?»

"Ex dividend.

Course of the Bond Market

The graph shows the weekly fluctuations in the average prie« of ten railroad, ten industrial and five public utility bondfsince September 1, 1919 t >


